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JocToMHCTBaA M HEAQ,0CTAaTKU COBpeMGHHOﬁ Ba/ZIlOTHOM CUCTEMbI
F6OY BI10 Capamosckuli FTMY um. B.U. Pazymosckoeo MuH3dpasa Poccuu, Kagedpa gpunocogpuu, 2yMaHUMAPHbLIX HAYK U MNcuxosno2uu

Hay4Helli pykosooumens: K.¢.H. Epmosnaesa E.B.

BantoTHasa cucTema - 3TO rocyAapCTBeHHO-NpaBoBas GOpma OpraHM3aLMM BaNOTHbIX OTHOWEHWN, peryanpyemas HauMoHaNbHbIM
33aKOHOOATENbCTBOM MAN MEXAYHAPOAHbIM cornaweHnem. OCHOBOW COBPEMEHHON Ba/IlOTHOM CUCTEMbI ABAAETCA MHOTFOBa/OTHbLIN
CTaHAAPT M NNaBaloLWme BatOTHbIE KyPCbl.

K npeumyuiectBam OTHOCUTCA MOKOCTb MHOrOBANOTHOW CUCTEMbI, YA0BAETBOPAOLWLAA TpeboBaHMA MUPOBOW IKOHOMWUYECKOW
cucTeMbl, Ha 6ase KOTOPO BbIPOC COBPEMEHHDIN FN06a/bHbIN BaNHOTHbIN PbIHOK.

Ewe ogHMM [LOCTOMHCTBOM SIBMIIETCA OTCYTCTBME MPOB/AemMbl aCMMMETPUYHOTO NOJIOXKEHUA PEe3epBHOM BastoTbl, T.K. BCE CTPaHbl
[OOJIXKHbI PErynpoBathb NaatexHbli 6anaHc. HaumoHanbHas BaioTa NO OTHOLWEHMIO K MHOCTPaHHOM 6anaHcupyeT cnpoc v NpeasioKeHune
Ha PbIHOYHbIX YCNOBUSAX.

B TO e Bpems, cucTema MmeeT paf HepocTaTKoB. CyLLecTBYeT PUCK AOATOCPOYHOrO OTK/IOHEHWMA Ba/llOTHOrO Kypca OT CBOEro
dYHAAMEHTANIbHOTO MaKPO3IKOHOMMYECKOIO 3HaYeHUsA, T.K. HA NPaKTUKe PUHAHCOBbIE PbIHKKM HE 061a4at0T BbICOKOM 3D HEKTUBHOCTbIO.

[pyrum HefoCTaTKOM ABAAETCA HeonpeaeneHHOCTb M3MEHEHUA Ba/loTHOrOo Kypca, YTO CO3Z4aeT TPYAHOCTU B NAAHWPOBAHWUK U
LeHOo0bpa3oBaHNM ANA YYAaCTHMKOB PblHKA. ITO OrpaHWMYMBAET pa3BUTME MUPOBOM TOPrOB/AM M WMHBECTUUMIA. TaKke BAacTU MOTyT
310ynoTpebnatb ceobogol AeNCTBUIA B NPOBEAEHUN AEHEKHO-KPEAUTHOW NOAUTUKM.

Ha ocHOBaHWM AaHHOU CMCTEMbl BO3HMKAIOT MHOTOYMCNEHHble GUHAHCOBbIE KPU3WUCbI, HO HAZEMXKHbIX aHTUKPUIUCHBIX MEpP HU Y
BEAYLLMX CTPaH, HU Y MEXAYHapOAHbIX OpraHn3auuii HeT. Bce ¢UHAHCOBbIE PbIHKM B3aMMOCBS3aHbl HAaCTONIbKO TECHO, YTO Maneiliune
KPWU3UCHbIE ABJEHWUA HAa OLHOM M3 HWUX MOYTU MFHOBEHHO MPWUBOAAT K aHANOTMYHBIM ABJAEHUAM Ha APYrux. MeXayHapoAHbIN BaNtOTHbIW
$OHA, HE MMeeT HW [AO0CTATOYHbIX GUHAHCOBBLIX PECYpPCOB, HWU AAEKBATHOW KOHUENUWUW ANA YCMEWHOro rnobanbHOro peryimpoBaHus
MeXAyHapoAHOW BaNtOTHO-GUHAHCOBOM CUCTEMbI — eLle OAMH HEAOCTAaTOK COBPEMEHHOM BaNtOTHOWM CUCTEMDI.

CoBpemeHHas Ba/IlOTHas CUCTEMA He MOA/IEXMUT KaKUM-IMBO cTporum npasunam ¢yHKUMOHMpoBaHUA. o cBoel npupoge 31O
[eBU3HAA CMCTEMA C KOMBUHaLMeEN GUKCMPOBAHHBIX U NIABAOLLMX Ba/IFOTHBIX KYPCOB, PEryIMPYEMbIX KaK Ha ABYCTOPOHHEN OCHOBE NyTeM
COrNaWeHnn mexay CTpaHaMu, Tak U HA MHOTOCTOPOHHEN — Yepe3 mexaHu3Mbl MexayHapoAHOro BaftoTHOro GoHAa.

Kniouesble cnoBa: 4OCTOMHCTBA U HE4OCTaTKN coapemeHHoﬁ BA/IIOTHOM CUCTEMDI
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